Urban Poverty and
Affluence

Globalization and
Underemployment



What I1s Globalization?

TThe term nglobali zati on
1 People typically use the term to describe:

1 The integration of the economy on a global
scale;

1 The rise of global forms of governance such
as the UN and the WTO ; and/or

1 The flow of information, technology and
culture across the world.



Economic Restructuring and
Class Polarization

. We know that the wealth gap has grown wider In
the last thirty years.

. Goldsmith and Blakely tell us that political and
economic restructuring has generated class
asymmetries that favor business owners and
managers over workers and consumers.

. The advantages owners and managers have
gained in recent decades has weakened the
bargaining power of workers and consumers.



Mechanisms of Economic
Inequalities

Why do owners and managers have more
power nowadays?

The answer has to do with globalization,
restructuring, and federal policies that
favor them.



